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Anzwers may be written either tn English or in Malayalam.
Part A

Answer all the following guestions.
Each guestion curries 1 mark.

Partial equilibrium analysis.
Economie models.
Stock variable.
Command economy.
Institutionaliat schonl.
Positive cconomics.
Dependent voriable,
Exogeneous variable.
Neo-classical school.
Das capital,
{10 % 1=10)
Pl_,u_-l, B (Short Neotes)

Answer any eight of the following in a paragraph each not exceading 100 words,
Kach question earries 2 marks.

Explain wealth definition. What are its limitations 7
EK}S]H‘J‘J] the scope of egonomics.,

What are the uses of economic models 7

Digtingnish between stoek and flow variables.

Explain the teatures of objectivity
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Distinguish betweén normalive and pesitive economiss,
Write aboul medieval economic thuught.
Kxplnin a simple macro economie model.
What are the merits of deductive method.
What are the features of socialist planning ?
Explain the assumptions in Eegnomics.
Dhstinguish botween Independent and dependent variahles.

8 x2=16)
Part C {Short Essays)

Answer any six of the follmeing guestions in one and o half pages each.
(Not exeeeding 150 words)
Each qguestion carries 4 marks.

What is inductive method ? What are its merits and demerils ?
Explain the coniribution of classicald Lo economic thought.
[hseuss the nature of ceonomic lnws,

What are the uses of theories in cconomics ?

Ezplain the different steps in economic theories.

What are the features of free market economy 7

Explain the contributions of Historical Schoal.

Analyse the various methods in Social Sciences.

Explain the natore of scientific theory.

(6 d=24)
Part D (Essays)

Answer any two of the following questions not exceeding four pages earh.
Eeach question carries 15 marks,

What are the features of Mixed economy ? Point out its merits and demerits,

Explain the different phases in the evelution of social acience.

Discuss the relationship between Bocial Seience and other branches of knowledge.

Cumpars and eontrast between static and dynamic models which are used in economic analysis.
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