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DINICS

RINCIPLES OF ECONOMICS
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What do you mean by normative econemies 7

Distinguish belween Short run and Long run.

Differentiate between National and International markets,
What do vou mean by production possibility frontier ?
Distinguizh between Total THility and Marginal Ttility.
State the Law of Equi-marginal Utility.

What is opportunity coat 7

What are the determinants of price elasticity ¥

Explain the concept of income elasticity demand.
Dhstinguish between change in demand and change in quantity demanded
What is the shape of average fixed cost curve ¥

What is Welfare Economics 7
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